
COMPARISON OF FIXED DEPOSIT RATES

Based on a comparison of FD rates of all banks, Lakshmi Vilas Bank offers the highest FD rate of % for deposits with a
tenure of days. FD rates of banks .

The tax deducted is known as TDS and has to be deposited with the government. One can invest in FD
without having to visit a branch physically. HDFC Bank offers interest rates in the range of 3. Usually, deposit
term for recurring deposits varies from 1 year - 10 years. Additional Benefits - Mostly, FD interest rates of all
banks are higher for senior citizens. The insurance premium is paid by the banks. Can I get fixed deposits
interest credited to my account on a monthly basis? At the time of maturity, the regular interest, as well as the
principal sum, are paid out. Minor or spouse: Many FD holders tend to think that one can avoid tax deduction
by investing their money in the name of their minor child or non-working spouse. Bank Fixed Deposit Scheme
A fixed deposit FD is a type of deposit account provided by banks for a fixed tenure at a fixed rate of interest.
Currently, the interest rate on senior citizens FDs ranges from 3. On FDs maturing in years, the bank is
offering a 7. How to Invest - An individual can invest in tax saving FDs very easily. Generally, one can choose
from the options of receiving the interest on monthly, quarterly, half-yearly or annually basis as offered by the
bank. If you wish to deposit additional amount as fixed deposit, you need to open another FD account. That
being said, banks decide and set the minimum investment amount as Rs. Taxation Interest received on FD is
fully taxable in the hands of the investor. Fixed Deposit Compound Interest Calculator A compound interest
calculator is used to compute the interest amount as well as the maturity amount at a compounding rate of
interest. Fixed deposit interest calculator computes the interest earned by a fixed deposit using the following
components. Extra Benefits No facility as such. No premature withdrawal is allowed. Another thing that you
can consider while choosing the deposit tenure is the interest rate regime. However, bank will deduct TDS at
the end of every financial year. The money is deposited only once at the time of account opening. The bank is
offering 5. In this scheme, the depositor keeps a fixed amount of money in an account known as FD account.
Typically, banks set the minimum investment amount as Rs. You can also avail loans on your fixed deposits to
meet any financial emergency. This is a myth which needs to be bused right now. If you do not want
automatic renewal of your FD, you need to choose this option on the account opening form. Insurance of
Fixed Deposit- It is also known as deposit insurance. On the maturity period of 23 months to less than 3 years,
the bank has reduced the rate of interest from 7. Bank FDs being risk free, are not required to get a credit
ratings done and also offer slightly lower interest rates than that of FDs of non banks. What is the minimum
amount that can be deposited in an FD account? The Reserve Bank of India makes the best use of interest rates
to tackle inflation. These are self-declaration forms that can be submitted by an FD holder. The tool is
available online.


