
UNDERWRITING ANALYST TRAINEE SALARY

6 days ago Underwriter Trainee Salaries provided anonymously by employees. What salary does a Trainee$39K. Entry
Level Financial Analyst$61K.

Candidates must complete an ethics and code of professional conduct module with 50 questions as part of the
certification process. Precise attention to detail, mathematical aptitude, communication and organizational
skills are key traits of underwriting analysts. This projection is slower-than-average compared to an average
14 percent growth rate for all U. Working hours You'll typically work Monday to Friday, 9am to 5pm, with
extra hours at busy times. Courses in business mathematics, economics, finance, risk and insurance are
beneficial. Underwriting analysts, also known as insurance underwriters, analyze and process paper and
electronic applications for insurance companies. However, opportunities also exist in other cities and large
towns throughout the UK. Most of the interactions away from the computer are with insurance agents who
rely upon the information provided by underwriters. Insurance underwriters need to be adept at operating the
software and making sure to input data appropriately. Education: The best course of studies for insurance
underwriters involve business, mathematics, science, accounting, finance, economics, probabilities and
statistics, computer technology, and engineering. Comparing Similar Jobs People interested in being an
insurance underwriter might also consider the following career paths, listed with median annual salaries:.
Entry onto a scheme is competitive and employers usually expect a or above. A person seeking coverage
typically will apply through a salesperson who refers the application to an underwriter. The BLS reports that
two factors will create an increased future demand for insurance underwriters: An aging population that will
require long-term care insurance and new federal health care reforms needed by consumers of all ages. He also
highlighted that interactions by underwriting analysts with colleagues and superiors added another level of of
difficulty to their jobs. Underwriting analysts interact with insurance agents to help potential customers secure
insurance products and services. Training: Underwriters receive extensive on-the-job training and mentoring if
they are hired right out of college. Even underwriting software is just a starting point for many decisions;
skilled underwriters need to evaluate automated recommendations against their own best judgment.
Underwriting analysts with at least two years of paid employment who have worked a minimum of  When
insurance policies are for something less common or include variables that are less common or less
predictable, underwriters need to rely more on their own experience, knowledge, and insight, and less on a
computer algorithm. The courses and exams related to these certifications generally take about years.
Underwriting trainees typically are paired with seasoned underwriters to learn about policies, procedures, and
techniques. Many of the large insurance companies offer structured graduate training schemes in underwriting.
They determine how risk factors cause an acceptance, denial, early or long-term claim to the insurer. For
example, a client might have an art collection or a lot of jewelry that needs to be insured. If you're interested in
a particular company, it's a good idea to visit one of their recruitment events to speak to employees and find
out about what they do and what they're looking for. You'll then need to take professional training to become
an underwriter. Ambitious underwriting analysts with significant computer skills and previous
insurance-related experience can secure employment without a degree. It may also be possible to enter as a
trainee via a financial services or insurance apprenticeship.


